RESOLUTION 2024-174

RESOLUTION AUTHORIZING THE SALE OF NOT TC EXCEED
$2,200,000 AGGREGATE PRINCIPAL AMOUNT OF GENERAL
OBLIGATICN REFUNDING BONDS, SERIES 2024, OF COLTS
NECK TOWNSHIP, IN THE COUNTY OF MONMOUTH, STATE OF
NEW JERSEY, TO THE MONMOUTH COUNTY IMPROVEMENT
AUTHORITY {“MCIA”) AND DETERMINING THE FORM AND
OTHER DETAILS OF SAME PURSUANT TO THE MCIA’S 2024
GOVERNMENTAL LOAN REFUNDING PROGRAM

WHEREAS, pursuant to the Local Bond Law, N.J.S.A. 40A:2-1 et seq., as amended
and supplemented {the “Local Bond Law"), Colis Neck Township, In the County of Monmouth, State of
New Jersey (the “Township®), had previously issued General Obligation Bonds to The Monmouth
County lmprovement Authority (the "MCIA”) in connection with the MCIA's Governmental Pooled Loan
Revenue Bonds, Series 20138 (the “2013 Bonds"), dated December 24, 2013, and

WHEREAS, the Township currently has $2,135,000 aggregate principal amount of
2013 Bonds outstanding, all as more speciiically described in Exhibit A, hereto, which are subject to
redemption prior to their stated maturity on or after December 1, 2023 (the “Refunded Bonds”}; and

WHEREAS, the MCIA and the Township have determined that refunding bonds can be
issued fo refund such Refunded Bonds, which, under current market conditions, can generate a debt
service savings to the Township In excess of the three percent (3.00%) required by New Jersey Local

Financa Board; and

WHEREAS, the Township has determined that it is in the best interests of the Township
to refund all of the Refunded Bonds; and

WHEREAS, the Township has determined to provide for the refunding of the Refunded
Bonds through its Issuance of General Obligation Refunding Bonds in an aggregate ptincipal amount
not to exceed $2,200,000 to the MCIA (the “Refunding™), as provided in the refunding bond ordinance of
the Township entitled, "REFUNDING BOND ORDINANCE AUTHORIZING THE ISSUANCE OF NOT
TO EXCEED $2,200,000 PRINCIPAL AMOUNT OF GENERAL OBLIGATION REFUNDING BONDS
BY COLTS NECK TOWNSHIP (THE “TOWNSHIP"), IN THE COUNTY OF MONMQUTH, STATE OF
NEW JERSEY, TO THE MONMOUTH COUNTY IMPROVEMENT AUTHORITY (THE "MCIA") FOR
THE PURPOSE OF REFUNDING CERTAIN BONDS HERETOFORE ISSUED BY THE TOWNSHIP
TO THE MCIA", such refunding.bond. ordinance being finally adopted by the Township Committae on
October 9, 2024 (the "Ordinance”), and

WHEREAS, to accomplish the Refunding, the MCIA requires the Township to autholize
the sale and award of the Township’s not to exceed $2,200,000 General Obligation Refunding Bonds,
Series 2024 (the “Bonds") in accordance with the provisions hereof and pursuant to the terms of the
Local Bond Law, N.JL.S.A. 40A:2-1 et seq. (the "Local Bond Law") and other applicable law; and

WHEREAS, such Bonds shall bs comprised of one serles in accordance with the Local
Bond Law; and .

WHEREAS, section 27(a)(2) and section 59 of the Local Bond Law allow for the sale of
the Bonds to the MCIA without any public offering, all under the terms and conditions set forth herein,



NOW THEREFORE, BE‘ IT RESOLVED BY A TWO-THIRDS VOTE OF THE FULL
MEMBERSHIP OF THE TOWNSHIP COMMITTEE OF COLTS NECK TOWNSHIP, IN THE COUNTY
OF MONMOUTH, STATE OF NEW JERSEY, as follows:

Section 1. In accordance with the provisions of N.J.S.A. 40A:2-27(a)2) and
N.J.S.A. 40A:2-69, the Township hereby authorizes the Chief Financial Officer of the Township to
sell and award the Township’s not to exceed $2,200,000 General Obligation Refunding Bonds,
Series 2024 (the "Bonds”} to the MCIA in accordance with the provigions hereof, and to execute a
Bond Purchase Agreement by and between the Township and the MCIA (the “Bond Purchase
Agreement”), which shall set forth the terms of the sale and memeorlalize the award of the Bonds to
the MCIA, in a form approved by Bond Counset fo the Township. The Bonds have been referred to
and describad in the Ordinance finally adopted at a duly called and held meeting of the Township
Committee and published as required by law. The Bonds are being issued for the purpose of (i)
refunding the princlpal amount of the Refunded Bonds, Including the payment of interest accrued
thereon to the date fixed for redemption or prepayment and the redemption or prepayment price
thereof, and (i) paying the costs of issuance relating to the Bonds, including printing, advertising,
accounting, financial and legal services, rating agency fees, undetwriter's discount, and MCIA costs

of issuance, which may include any of the foregoing.

Section 2. The Chlef Financial Officer df the Township is hereby authorized and
directed to determine, in accordance with the Local Bond Law and pursuant fo the terms and conditions
astablished by the MCIA and the terms and conditions hereof, the following items with respect to the

Bonds:

(a) The aggregate principal amount of the Bonds to be issued, provided that the
fotal amount of Bonds issued shall not excead the aggregate principal amount
of $2,200,000;

(b) The name and designation of the Bonds;

(c) The maturity and principal Installments of the Bonds;
() The date of the Bonds;

{e) The interest rates of the Bonds;

H The purchase price of the Bonds;

{9) The diraction for the application and investment of the proceeds of the Bonds, if
applicable; and '

{h) The terms and condlions under which the Bonds shall be subject to redemption
prior fo their stated malurities.

Section 3. Any determination made by the Chief Financial Officer pursuant fo the
terms hereof shall be conclusively evidenced by the execution and attestation of the Bonds by the
parties authorized under Section 4(c) hereof,

Section 4. The Township Commiftee hereby determines that certain terms of the
Bonds shall be as follows: ‘

(@) The Bonds shall be issued in a single denomination and shall be numbered
GOR-_;



(b) The Bonds shall be issued in fully registered form and shall be payable to the
registered owners thereof as to both principal and interest In lawful money of
the United States of America; and

{c) The Bonds shall be executed by the manual or facsimile signatures of the
Mayor of the Township (the “Mayor’) and the Chief Financial Officer under
official seal or facsimile thereof affixed, printed, engraved or reproduced thereon
and attested by the manual signature of the Clerk of the Township (the
“Township Clerk”}.

Section 5. The Bonds shall be substantially in the form set forth in Exhibit B attached
hereto with such additions, deletions and omissichs as may be nacessary for the Township to comply
with the requirements of the MCIA's 2024 Governmental Loan Refunding Program (the “Program®),
upon the advice of Bond Counsel to the Township (as defined herain);

Section 6. The law firm of Archer & Grelner P.C., Red Bank, New Jersey, Bond
Counsel to the Township ("Bond Counsel to the Township”), the Township Attorney and the Township
Auditor are each hareby authorized and directed to perform all actions necessary to consummate the
issuance of the Bonds and the Refunding for which the Bonds are Issued Inchuding, but not limited to,
drafting and arranging for the printing and execution of the Bonds and all applicable documentation
nacessary to memorialize and consummate the Issuance of the Bonds and the undertaking of the
Refunding, preparing all necessary financial information and conducting all necessary studies, searches
and analysis In connectiort with the issuance of the Bonds and the undertaking of the Refunding. The
Mayor, the Chief Financial Officer and the Township Clerk are each hereby authorized and directed to
execute and deliver any cartificates necessary or desirable in connection with the financial and other

infarmation,

Section 7. The Mayor, the Chief Fihancial Officar, the Township Clerk and any other
Township representative, are each hereby authorized and directed to (i) execute any certificates or
documents necessary or desirable in connection with the sale of the Bonds, including the Bond
Purchase Agreement, or the undertaking of the Refunding and each is hereby further authorized and
diracted to deliver same to the MCIA upon delivery of the Bonds and the receiot of paymaent therefor or
in accordance with the Program and (i} perform such other actions as they deem necessary, desirable
or convenient, in consultation with Bond Counsel to the Township, in refation to the execution and

delivery thereof.

Section 8. Upon the adoption hereof, the Township Clerk shall forward certified copies
of this resolution: (a) via e-mail to (i) Tamara Brown of the MCIA at Tamara.Brown@co.monmouth.nj.us;
and (if) John M. Cantafupo, Esq. of Archer & Greiner P.C., Red Bank, New Jersey, Bond Counsel to the
Township, at jcantalupo@archeraw.com.

Section 9. This resolution shall iake effect immediately.



[, Trina Lindsey, do hereby cettify the foregoing to be
a true and accurate copy of a Resolution passed by
the Township Committee of Colts Neck Township
during a regular meeting held on the 13" day of
November 2024

r ,/;?

Tring-indsey, Municipal Clerk

RECORD OF VOTE
M8 Yas i No [NV | Ab
Mayor Rizzuto X
Deputy Mayor Torchia Buss S X
Viola M X
Bartolomeo X
Fitzpatrick X

M-Moved S -Seconded X -indicates vote NV - Not Voting ~ Ab - Absent




EXHIBIT A
SUMMARY GF REFUNDED BONDS



RAYMOND JAMES®

SUMMARY OF BONDS REFUNDED

Monmouth County Improvement Authority
Refunding of Series 20138 - Colts Neck
Market Rates as of November 6, 2024
Preliminsry and Subject to Change

Maturity Interest Par Call Cal]
Bond Date Rate Amount Date Price
Township of Colts Neck (2013B):

Bond Component 12/01/2025 5.000% 495,000  01/18/2025 100,000
12/01/2026 5.000% 520,000  01/18/2025 100.000

12/01/2027 5,000% 545,000  01/18/2023 100.000

12/01/2028 5.000% 575,000  01/18/2025 100.000

2,135,000
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